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RECAP
On June 5 , Dhaka  Un ivers i ty  s tudents  l aunched  the “Ant i -D iscr im inat ion  

S tudent  Movement  2024”  aga inst  the  pub l ic  sec tor  job  quota  sys tem, wh ich  

reser ved 55% of  pos i t ions  for  var ious  groups , leav ing  on ly  45% for  mer i t -based  

se lec t ion . The quota ’s  expans ion  over  the  years , espec ia l ly  the inc lus ion  o f  

Freedom F ighters '  grandch i ldren , had been a  longstand ing  i ssue . A s imi l ar  

protes t  in  2018 was  ha l ted  when  Pr ime Min is ter  She ikh  Has ina  promised to 

remove  the  Freedom F ighter  quota ; however, the  High  Cour t  re ins tated  i t  i n  

2023 , spark ing  renewed oppos i t ion .

The  ru l ing  t r i ggered  mass  protests , compounded  by  pub l ic  d i ssa t i s f ac t ion  wi th  

in f l a t ion , unemployment , and  restr i c ted  vot ing . V io lent  crackdowns  led to  over  

440 deaths , caus ing  nat iona l  unrest  that  l ed  to  the  Awami  League  government ’s  

f a l l  on August  5 , w i th  Ex-Pr ime Min is ter  She ikh  Has ina  res ign ing  and leav ing  for  

I nd ia . The  Army Ch ie f  br ie f ly  took contro l  unt i l  Nobe l  Laureate  Dr. Mohammad  

Yunus  was  appo inted  Ch ie f  Adv isor  on  August  8 , l ead ing  an in ter im  government  

a imed a t  res tor ing  s tab i l i t y.

For More P lease look into Volume:  1 .0 :  NAVIGATING TRANSITION: THE ROLE AND CHALLENGES OF BANGLADESH'S 

INTERIM GOVERNMENT:

https : / /newvis ion -bd .com/Nav iga t ing_Trans i t ion_The_Role_and_Chal lenges_of_Bang ladesh 's_ Inter im_Government_Augus t_en .pdf  



INSIDE THE INTERIM GOVERNMENT PANEL

The in ter im government  assumed of f i ce  fo l lowing  the s tudent - led  movement , w i th  s tudents  

p l ay ing  a  p ivota l  ro le  in  shap ing  the  admin is t rat ion . The i r  in f luence  i s  ev ident  in  the  adv i sor y  

pane l , w i th  Ch ie f  Adv isor  Dr. Mohammad Yunus  open ly  acknowledg ing  that  i t  was  the  students ’  

act iv i sm that  brought  h im in to  th i s  ro le . As  a  resu l t , s tudents  have  a  s ign i f i cant  vo ice  wi th in  

the  in ter im government .

Mr. As i f  Nazru l , Honorab le  Adv iser  oversee ing  the  Law and Just i ce  D iv i s ion , Min i s t r y  o f  

Expatr ia tes '  Wel fare , and Min is t r y  o f  Cu l tura l  Af fa i rs , i s  w ide ly  respected for  h i s  leadersh ip  

dur ing  the  ant i -d i scr im inator y  movement . Other  notab le  adv isers , l ike  As i f  Mahmud (Youth  and 

Spor ts )  and Nah id  I s l am (Te lecommunicat ion  and IT) , are  recogn ized  for  the i r  ac t iv i sm and 

leadersh ip  ro les . Mahfuz  A lam, recent ly  appo inted Spec ia l  Ass i s tant  to  the Ch ie f  Adv iser, was  

pra i sed  by  Dr. Yunus  for  h i s  invo lvement  in  the  movement .

Th is  coa l i t ion  o f  adv isers  i s  dr iv ing  key  po l i t i ca l  re forms and 

preparat ions  for  upcoming  e lec t ions , w i th  a  focus  on address ing  

prev ious  admin is t rat i ve  fa i l i ngs  and advanc ing  ins t i tu t iona l  changes . 

The ir  commitment  has  made them in f luent ia l  f i gures  in  the inter im 

government ’s  t rans format ive  agenda .

The in ter im government 's  adv isor y  commit tee , or ig ina l ly  const i tu ted 

wi th  17 members  inc lud ing  the  Ch ie f  Adv isor, grew to 27 members  

wi th  the  addi t ion  o f  four  new adv isors  on  August  16th and three  

more on November  10 th . 

Photo taken from Al jazeera Website



ROLE OF BANGLADESH ARMY

• Army Endorsement of  Inter im Government :  Ch ie f  of  Army St a f f  Genera l  Waker-Uz-Zaman,  assumed command 

of the countr y a f ter  the prev ious government ’s  ex i t ,  co l laborates c lose ly  wi th the Pres ident  to form suppor t  the 

in ter im admin is t ra t ion .

• Recent  Diplomatic  Engagements :  Genera l  Waker-Uz-Zaman v i s i ted the U.S .  and Canada f rom Oc tober 15 -25 ,  

meet ing UN peacekeeping and mi l i t ar y  of f i c ia l s  to s t rengthen internat iona l  t ies .

• Joint  Operat ion for  Weapon Recovery :  A jo int  opera t ion was launched on September 4 ,  2024,  invo lv ing the 

armed forces and interna l  secur i ty  to recover s to len or unreturned weapons f rom the pas t  15 years .

• Temporary Judic ia l  Powers  Granted :  Commiss ioned of f i cers  f rom the Army,  A ir  Force ,  and Navy have been 

granted 60-day execut ive mag is t racy powers ,  a l lowing arres t s  and jud ic ia l  func t ions to s t rengthen law and order.

• Unif ied Effort  for  Reform :  Th is  cooperat ion between the inter im government and the mi l i t ar y  underscores a  

co l lec t ive  commitment  to na t iona l  secur i ty  and re form,  cruc ia l  for Bang ladesh’s  s t ab i l i t y  and deve lopment .



THE ROAD TO CHANGE: A JOURNEY WITH 

THE INTERIM GOVERNMENT

The interim government, led by Dr. Mohammad Yunus , has  out l ined s ix priority  areas 

for reform, target ing  systemic  improvements  essent ia l  for  nat ional  stabi l i ty  and 

transparency. These key areas include : Judic iar y, E lectora l  System, Administrat ion , 

Pol ice  Force , Ant i -Corrupt ion Commiss ion (ACC), the Const i tut ion

To drive progress , restructured commissions for each of  these areas began work in 

October, with a three-month deadl ine to del iver  their  in i t ia l  f indings  and 

recommendat ions . Dr. Yunus and his  advisor y counci l  bel ieve that  t imely re forms in 

these sectors  are cr i t ica l  to restoring publ ic  trust  and ensuring  a robust  governance 

f ramework .



INSTITUTIONAL REFORMS 

AND STRENGTHENING 

PUBLIC SERVICES

Despite these extens ive changes , the 

inter im government is  st i l l  working to 

secure fu l l  administrat ive support , 

underscoring the ongoing chal lenges in 

achiev ing a uni f ied administrat ive front .

• Widespread Transfers : Hundreds of  sen ior of f ic ia ls  have been 

reass igned or ret ired across c iv i l  administrat ion, law enforcement, and 

educat ion sectors .

• Judiciary Overhaul : The Chief  Just ice and f ive Appel late Div is ion 

judges appointed under the prev ious government res igned.

• Local Governance : Ci ty mayors were rep laced by administrators ; 

Div is ion Commiss ioners now oversee most  c i ty  corporat ions , where two 

addi t ional  secretar ies have been appointed to manage operat ions of  

Dhaka North and South.

• Administrative Challenges : Of  55 min istr ies , 34 are st i l l  led by Awami  

League-appointed secretar ies , with 15 appointed by the inter im 

government and s ix  min istr ies yet  to appoint a  secretary.

• University Leadership Changes : Amid student demands, most  v ice -

chancel lors and pro-v ice-chancel lors at  publ ic un ivers i t ies  res igned, with 

new appointments underway.



01 02

ECONOMIC STABILITY AND GROWTH

Bang ladesh i s  current ly  grapp l ing wi th an economic cr i s i s  a t tr ibuted to po l i t i ca l  

i ns t ab i l i ty.  There are three s ign i f i cant  cha l lenges that  mus t  be addressed to res tore 

economic s t ab i l i ty  and fos ter  growth .

Bang ladesh’s  middle and lower-

income c lasses have been 

s ign i f icant ly  impacted by 

in f la t ion, which has surged s ince 

2022

Unemployment , espec ia l ly  among 

educated youth , remains a  

press ing issue . 

Extended economic 

mismanagement has been a  

major factor in  Bang ladesh 's  

current fore ign currency reserve 

cr is is . 

High Inf lat ion Rate Unemployment Rate Foreign Exchange Reserve 

03



INFLATION RATE: 

• High Inflation Rates : In f lat ion surged from around 5% pre-2022 to 

over 9% s ince mid-2022, reach ing  11 .66% in  Ju ly  2024.

• Recent Inflation Trends : The interim government  brought  in f lat ion 

s l i ght ly  down to 9 .92% in September, but i t  rose again to 10.87% in  

October ; food in f lat ion remains  h igh at  12 .66%.

• Measures to Curb Inflation : Bangladesh  Bank raised the repo rate for 

the four th t ime th is  year, most  recent ly  on October 27 .

• Proposed Actions : To address  in f lat ion, the government  has to reduce 

indirect  taxes , opt imize  spending , manage reserves, support  Open 

Market Sales , improve supply  cha in stabi l i ty, and increase  transparency 

to ease the burden on lower- income households .

Comparison of monthly inflation rate, 2024



LABOR FORCE AND 

UNEMPLOYMENT LANDSCAPE

• Unemployment Rate: According to  World Bank data , 5 .06% of  

Bangladeshi  People are unemployed. 

• High NEET Youth Rate : 41% of  young people (ages 15 -24) are 

not in  educat ion, employment, or tra in ing (NEET) , near ly  double 

the g lobal  average , fue l ing socia l  and economic cha l lenges .

• Unsustainable Low-Wage Economy : Bangladesh’s  economy, 

based on low-wage labor, faces r i sks as other nat ions with lower 

wages may rep lace i t , as  seen in  the g lobal  text i le  sh i f t  f rom 

Bri ta in to Japan, and from China to Vietnam.

• Need for Investment in Education : Spending on educat ion, 

especia l ly for vu lnerable populat ions , i s  cr i t ica l . However, the 

current budget  a l locat ion for educat ion in  Bangladesh i s  on ly 

1 .69% of  GDP (FY2024-25) , which i s  insu f f ic ient to address 

these i ssues e f fect ive ly.

Unemployment Rate in Bangladesh (% of Labor Force) 



FOREIGN EXCHANGE RESERVE

• Economic Mismanagement and Capital  F l ight : Extended mismanagement  

and a l l eged out f low o f  around USD 150 b i l l ion  over  15  years  under  the  Awami  

League  have  contr ibuted to  Bang ladesh ' s  fore ign reser ve  cr i s i s .

• Trade Def ic its  and Low Remittances : Pers i s tent  t rade  de f i c i t s  and low 

remi t tance  in f lows  have  fur ther  pressured reser ves  in  recent  years .

• Improvement Post -Pol it ical  Transit ion : S ince  August ’s  po l i t i ca l  t rans i t ion , a  

surge  in  remi t tances  through forma l  channe l s , a long  wi th  lower impor t  costs  and 

fore ign  loan  commitments , has  he lped s tab i l i ze  reser ves .

• Central  Bank's  New Measures : The  centra l  bank , under  new leadersh ip, has  

ha l ted do l l ar  in jec t ions  in to  the  market , he lp ing  s tab i l i ze  the  currency, w i th  the  

do l l ar  now trad ing  a t  Tk  120 in  banks . A 2% incent i ve  encourages  expatr i a tes  to  

use  o f f i c i a l  channe l s , f ur ther  boost ing  reser ves . Current ly, the  do l l ar  ra tes  in  

the  open market  and o f f i c i a l  channe l s  are  near ly  a l i gned , w i th  on ly  a  minor  

d i screpancy  o f  about  1 -2  taka .

FOREIGN RESERVE (VALUES IN BILLION USD)

32.94

32.74

36.04

46.39

41.83

31.20

26.81

19.94

• According to BPM6 Calculation



INTERNATIONAL RELATIONS AND 

DIPLOMACY



INTERNATIONAL RELATIONS AND 

DIPLOMACY: BANGLADESH AND INDIA

Former Pr ime Min i ster  Sheikh Has ina  remains  in  India  a f ter  f lee ing  

Bangladesh  amid protests , prompt ing  ca l l s  f rom Bangladesh i  prosecutors  for  

her extradi t ion . India  has downplayed her return as unl ike ly, and there i s  

specu lat ion  she may seek asy lum in  a  Western countr y.

In  August , Has ina  i ssued a statement  from India  urg ing  Bangladesh  to 

obser ve August  15 as a  Nat ional  Day of  Mourning  for  her  father, which  drew 

cr i t ic i sm from Inter im Leader Dr. Muhammad Yunus , who suggested s i lence 

would  have reduced tens ions .

Strained Ties  Due to Sheikh Hasina’s  Presence in  India

Diplomatic  Tensions Over  Hasina’s  Statements

Despite  tens ions , Bangladesh  and India  cont inue cooperat ion  on trade , 

investment , and major  b i latera l  projects . Core economic  t ies  remain  strong, 

and both s ides  are committed  to future col laborat ion , inc luding  a potent ia l  

f ree  trade agreement .

Continued Cooperat ion on Key Issues



INTERNATIONAL RELATIONS AND 

DIPLOMACY: BANGLADESH AND USA

Bang ladesh-US re lat ions  have deepened with  Dr. Yunus , respected in  

Washington, foster ing  support  for Bang ladesh 's  deve lopment, reform, and 

humanitar ian  e f for ts , emphas ized by Pres ident  B iden 's  engagement .

Both nat ions  are wary  of  Bang ladesh 's  c loser  t ies to China  and Is lamist  

in f luences ; however, the US has  renewed its  re lat ionsh ip  under Yunus, 

whi le  Ind ia  remains  caut ious  amid Bang ladesh 's  pol i t ica l  trans i t ion .

Strengthened Ties  Under  Dr.  Yunus

US and India’s  Diverging Approaches

Bang ladesh en joys  strong t ies  with  the US, and the US- India  re lat ionsh ip  

i s  so l id , but  Bang ladesh- India  t ies  are current ly  f rag i le .

"Isosceles  Tr iangle" Dynamics

As Pres ident-e lect , Trump may introduce new dynamics  in US fore ign  

pol icy, poss ib ly  a f fect ing  Bang ladesh-US re lat ions, though core American  

pol ic ies  o f ten remain  stab le  across  admin istrat ions .

Potentia l  Pol icy  Shifts  with Trump

Source: National Public Radio (NPR), Webpage



INTERNATIONAL RELATIONS AND DIPLOMACY: 

BANGLADESH AND CHINA

Since the inter im government took of f ice , Bang ladesh ’s  t ies  with China  

have cooled s l ight ly, though China has expressed a commitment to 

mainta in ing  strong b i la tera l  re lat ions .

Dr. Yunus has  encouraged China  to relocate so lar  panel  manufactur ing to 

Bang ladesh , support ing  the countr y ’s  green trans it ion  and export  

potent ia l .

Sl ight  Cool ing of  Relat ions

Green Transit ion and Economic  Col laborat ion

China is  wary  of  the U.S . ' s  growing  in f luence in  Bang ladesh , espec ia l ly  

with  Washington’s  Indo-Pac i f ic  strategy potent ia l ly  impact ing  China’s  Be lt  

and Road In i t ia t ive  projects  in  the reg ion .

China's  Cautious Stance



INTERNATIONAL MONETARY 

FUND (IMF)
WORLD BANK

ASIAN DEVELOPMENT BANK 

(ADB)

Bangladesh i s  set  to receive an 

addi t ional  $3 b i l l ion loan from the 

IMF, supplementing the $4.7 b i l l ion 

loan approved last  year, of  which 

$2.3 b i l l ion has a lready been 

disbursed. The new funds wi l l  be 

provided in  mult ip le  tranches , with 

fur ther deta i l s  to be decided in  

upcoming d iscuss ions in  Washington. 

An IMF team wi l l  v i s i t  Dhaka in  

November to rev iew the ex ist ing 

loan program and estab l ish 

condit ions for the fresh funding.

The World Bank i s  ant ic ipated to 

approve $1.5 b i l l ion in  funding for 

Bangladesh th is  f i sca l  year, with $1 

b i l l ion expected by December. Of 

th is , $750 mi l l ion i s  dedicated to 

enhancing economic governance and 

reform in i t iat ives , whi le  $250 mi l l ion 

wi l l  support capac ity  bu i ld ing at  key 

inst i tut ions , inc luding the f inance 

min istr y, Bangladesh Bank, the 

National  Board of  Revenue (NBR) , 

and the Bangladesh Bureau of  

Stat ist ics  (BBS) .

The government expects to receive 

$1.15 b i l l ion from the ADB by the 

end of  the f i sca l  year, with $650 

mi l l ion earmarked for economic 

management and governance 

programs. Addit ional  funding 

requests inc lude $1 b i l l ion for the 

banking sector and $1 b i l l ion for the 

energy sector. Progress has been 

made in  secur ing $1 b i l l ion for 

banking , with $500 mi l l ion 

potent ia l ly  arr iv ing by June 2025.

BANGLADESH'S PATH TO ECONOMIC STABILITY WITH GLOBAL 

FINANCIAL SUPPORT
The Bangladesh government i s  expect ing $5 .65 b i l l ion in  budget support from the World Bank, IMF, and ADB in  the current 

f i sca l  year to accelerate key reforms. The breakdown of  funds i s  as fo l lows: the IMF is  l ike ly  to provide $3 b i l l ion, the Wor ld 

Bank $1.5 b i l l ion, and the ADB $1.15 b i l l ion. These funds are intended to stab i l i ze the countr y 's  dep leted fore ign currency 

reser ves and promote stronger governance in  banking and other sectors .



ROAD TO GENERAL ELECTION

The restorat ion of  an elected government  and const i tut ional  changes , including law 

amendments , require a parl iamentary  body. Pol i t ica l  par t ies  in i t ia l ly  ca l led for an early  

e lect ion, but  the inter im government  stressed the need for reforms f i rst .

Pol i t ica l  par t ies  agreed to a l low the inter im government reasonable  t ime for reforms to 

ensure a fa i r  e lect ion process .

Elect ion Timing and Const itut ional  Changes

Pol it ica l  Consensus on Elect ion Timing

General  Waker-Uz-Zaman recommended March 2026 as a feasib le  elect ion  date , with an 

18-month t imeframe .

Proposed Elect ion Timel ine by Army Chief

Chief  Advisor Dr. Muhammad Yunus emphasized that  the f inal  e lect ion  date wi l l  be a 

pol i t ica l  dec is ion  based on consensus  among a l l  par t ies .

Dr.  Yunus's  Posit ion

On October 29 , Law Adviser Dr. Asi f  Nazrul  announced the format ion of  a  search 

committee  for the E lect ion Commiss ion, which was of f ic ia l ly  const i tuted on October 31 . 

The committee  i s  tasked with recommending candidates  for the Chief  E lect ion 

Commissioner  and other commissioner roles with in  15 working days , in i t iat ing  the 

e lect ion process .

Search Committee Formation
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